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Disclosure

This is not an offer to sell or solicitation of an offer to buy an interest in any investment fund. Any
such offer or solicitation may only be made by means of a confidential private offering
memorandum or prospectus relating to a particular fund and only in a manner consistent with
federal and applicable state securities laws.

The material contained herein is intended as general market commentary. The views, opinions,
estimates and strategies, as the case may be (“views”), expressed herein are those of Matt
Lockridge for Westwood Holdings Group, Inc. (“WHG”) and/or the other respective authors and
speakers named in this piece and may differ from those of other WHG employees and affiliates.
These views are often based on current market conditions and are subject to change without
notice. Any examples used are generic, hypothetical and for illustration purposes only. This
information in no way constitutes WHG research and should not be treated as such. Further, the
views expressed herein may differ from that contained in WHG research reports. The above
summary/prices/quotes/statistics have been obtained from sources deemed to be reliable, but we
do not guarantee their accuracy or completeness.

This document may contain statements that are not purely historical in nature but are “forward-
looking statements,” which are based on certain assumptions of future events. Forward-looking
statements are not guarantees of future results. They involve risk, uncertainties, and assumptions;
there can be no assurance that actual results will not differ materially from expectations.

References to Westwood Management Corp. in this document may describe any combination of
Westwood Holdings Group, Inc. and its wholly owned subsidiaries, which include Westwood Trust
and Westwood Advisors, LLC. Westwood Holdings Group, Inc. was launched as a public company
in 2002, trading on the New York Stock Exchange under the symbol “WHG.” On November 18,
2022, Westwood Holdings Group, Inc. finalized the acquisition of the asset management business
of Salient Partners, L.P. (“Salient”), a Houston-based asset management firm. As a result,
Westwood acquired Salient Advisors, L.P., an SEC-registered investment adviser, and Salient
Capital, L.P.,, an SEC-registered broker-dealer and FINRA member, as well as a majority equity
stake, previously owned by Salient and other investors, in Broadmark Asset Management LLC
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(“Broadmark”). Broadmark is a San Francisco-based asset manager offering hedged equity
Strategies and serves as sub-adviser to a pair of seasoned mutual funds and separately managed
accounts now offered by Westwood.
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DisclaimerWestwood Holdings Group, Inc. at a specific point in time and is provided is for
based on information believed to be reliable. No representation informational
or warranty is made concerning the accuracy or completeness purposes only and
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change. Any statements concerning financial market trends are investment advice.
based on current market conditions, which will fluctuate. Past  The examples
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